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HOYLLRQP HOWOHYLHZ  \MHQIWKHQHG SXEQF FROVXOBMRQ REQ DARQY DQG LW UDWMG FOP DM DQG

ELRALYH MW FROMGH DARQVLQWR CSSURYDOSLRAHHY |, P SGP HOMARQ U-P DLQVGHHMDDVHGLQP D))
VWP V/ Z MK | HEH DORUVXSUDQDARQDOWEQEDUEY DEP LQMMHG VKURXI K QDARQDO UHI LRQDO RUGRFDO
DXWRUMHY

3RORA 2 EMPWYHY 7 KHREMPWYHR WHVH P HZ RNV LVVR P W DA HQYLLRQP HOWCKDUP B\ LHTXIUQ) SWH
DESWRYDCDWHAWP HOWUIHI XY RYHIMIKWDQG RQIRIQI ARP SADOAH | RUSUIRWRW Z W P DMUIDO

HQYLURQP HQWALP SDRW % HP EHEAQ) HOYLLRQP HOCFROMGHDARQVLQVR STQQLQ) DQGLQYHWR HOW
GHAMRQV WHVH SROFALHY VHHN VR UHEXFHLUHYHME®I GOP DIH P DQDIHFXP X@WYHH | HAW DQGDIQ

HARQRP LF GHYHIRSP HOWZ LW HQYLURQP HQEOSURWIPARQ JRDY

$ 11 HAKG 6HAVRYY , Q LDVAKXPMUH GHYHIRSP HOWKRXMQI WDQVSRUVDIUFXOXWH HOHJ\  DQGP DQXI CRXUQJ
DIHAUHAD DIHAMGE\ SHP MAQ) DQGFRP SQDQAH IHTXLUHP HOW 6HFRQADY P SCRWVH WIQG VR SRRV

ILQDQFH FRQWAKPARQ WP HIOHV VXSS® FKOLQV DQG UHILRQDOGHYHRSP HOWGP DODWR P HAXP HWLSUVHY
DQG GRADCDXWRUMHY R WAQ H SHIHOAH GVSURSRUARQDM DGP LQNADWYH DQG FDSDAW EXUGHV

0 RGHQJ 6\ WP LF 5 VN &RQUGHDWRQV

7 KHH GRHV QRADSSHDUVR EH FROMMMO AMVFBRVHGH  DQWMP RGHIQ) DWHWMQI WWHW WP LF LP SCFVR
HQYLLRQP HQWICFRP SMDQAHDQG SH.P WAQJ 1P HZ RINVRQ SLIRWRWAP HIQHY FDSVEOGHS@R P HQWH | LAHOQR
RUFRWR FOSVECBURUVR LP SOP HUBARQ 5HIX@MRY XQSUHAREELMN DQG SHIP WMQI ERWBIHA
LOWRGXFH XQFHIRLQW WIDWFDQ GHD) KRXMQJ VXSSO LI UDVAKPMUH GHYHERSP HOWDQG HOHLI\ WDQUMRQ
SUIRWFW JHOHDAQ) VHFRQG RUGHUHARQRP LF DQGVRADCH HAW / R WP P RGHIQI FKDIBQIHVDUH

DP SALHGE\ FXP X@AYHCSSURYDOGHD V LOFRQUMMOQAH RUAHP HOWDQG UHJ LRQDOYDUDWRQ LQ UHI XDVRY
FDSDAW FRP SQFDAQ) LQYHWR HQARUIHFDMQ) DG UM OHPH STQQLQY

3DIH




([DPS®I  $IUFXAXWDO( P MMRQV5 HGXPURQ 3RAFLHY

- XUMEPARQV

e (XWRSHDQ8QIRQ ( XURSHDQ* LHHQ' HXO )IWWRU  30ANDIH &RP P RQ$ JUFX@XDCB RIA
5HRP Z IV SDIDEHOCDARQDOLP SGP HOMWRQLQ

e 1HKHDQGV 1 MRIHQ5HEXPARQ3WRIUP P H ,HDQG &@P DIM$ PARQ 3MQ * HP DQ\
) HEHDOR.QP DM &KDQIHS$ PADP HOGP HOW DG

e 1HZ =HDDQG +H: DND(NH1RD) WP HZRWN

3ROA ,QWXP HQW ([ CP SOV

1 DARQDODI UFXOYUDCHP MRQV FH.AQIV DQG VHAVRIDOHGXPARQ VLI HA

/ LYHWRAN P HADQH UHGXPARQ P DQEDMY

) HYADVHU XVH URVMPARQY DQG QUARIHQ FEBV

/ DQG XVHAKDQIH IHTXLUHP HOW UHZ LGHQ) UHGXFHG I LQI GHOMW

e (P LMRQY QONHGVXEMO HDILELMV XQEHU&S$3 &RP P RQ$JUFXAXWCBRIA HRWP V

,P SOP HOIMRQ VWKV (8 BYHOELI HA HWEEQVKHG XQGHIWKH ( XURSHDQ* UHHQ' HDODQG) IWRU
SDANDJH 1 DARQDAP SGP HWARQ YDUHVE\ P HP EHUMBM Z WK ELQAQ) VBLIHAVLQVRP HMUMGPARQY
3KDVHGLP SOP HMDARQ EHVE HHQ Z W LOMUIP UHSRUAQ) LHTXLLHP HQW

3ROA 2 EMPWYHY $JUFXOXWDO HP MMRQV LHEXPARQ SRIAHY OP VR GZHJ JUHHKRXVH JDV RXVBXW
DWRADWMG Z I QYHWRAN | HIWMVHUXVH DQG @QG P DQDIHP HWSDPWAHY 7 KHVH LQMDAYHY DIH GHALIQHG R
DQQ IRRG SIRGXPARQ \t WP V Z W EURDGHU FOP DM P MIDARQ VBUIHW Z KI® HOFRXWDILQ) D WDQMMRQ
VRZ DG SUDPARHY GH LOHG DV SVXWILQDEGPRUGZ HU HP MRQVXQGHUSUHYDLAQ) UHIXOWRY | LDP HZ RNV

$ 1 HAMG 6HRVRYY 7 KHVH SROAHY GLHAD P SDRAMOQYHWRAN IDWP LI LOFXXAQI Al EFH DQGSRIN RRS

DIUFXGXWH (HIDQWRQ IHWDVHY DQG GRZQWMHLP  IRRG XSSO FKOQV VXK DV DIW SIRAHAQI  DQG
QAWEXWRQ 6HRQE HIHPW DUH FROPHOADMG LQ UKWDOFRP P XQWHY DQG WP DADVR P HAXP  DJUFXOXWDO
HOMSUVA Z KHH DECSWYH FDSDAW DQG | LQDQADOEXI I HYWDHR WQ QP WG

0 RGHQJ 6\ WP LF 5 VN &RQUGHDAWRQV

7 KHH GRHV QRADSSHDUVR EH FROMMO® QVFARVHG H  DOW P RGHDQ) DWHWMQI WH P SDFW R DIUFX@WDO
HP LMARQV UHGXPURQ SRIAHY RQ |RRG SURGXPARQ FOSCAW IDP GIYHOYIDELMW VXSSO FKDLQ UMAOHAH RU
FRQUXP HJSUFHWDQWP MMRQ SURUVR LP SGP HOMARY / LP WG WDQVSDUHOR. DURXQG P RGHIQI DWVXP SWRQV
LQFUDHY XQFHIEIQN UHIDWEQ) AMMEXWRQDO HIHFW RQ WP DO DQG P HAXP DB SURGXFHY  XUDO
FRP P XQWHY DQG IRRG DIREDEMN 6\\WP LF UMV P D DUMH ZKHH UHIXOWRY VBUIHAN LOMIPVZ LK
ELR®ILFDOFRQMADLQW  FOP DM YDUDELOW  DQG LOSXWFRWWYRDADMN FUHDAQ) VHRQG RUGHJ HIHAW DRIRW
GRP HWAF DQG JEBREDO RRGM WP V/

3DIH




([DPS®I 8LEDQ' HOMW 7 DQVSRUN HADLERQIVDWRQ 3 ROAHV

-XUME PARQV

e (XWRSHDQ8QIRQ ( XWRSHIQ* LHR' HO BXWELQDE®I DQG6P DN RELOW 6WDWI\ ) WRU
30A\DIH

e SQUMG. LQIGRP 7WDQVSRWN HDLERQMVDARQ 3@MQ 1 DARQDOB@MQQLQJ 3RIA ) P HZ RINXSEDMV

e SQUMGEVDWA ) HEHIDOLIKZD $GP LQVADARQ&IP DM ( TXIW 3WRILDP V SUHVHOVWEM DQG
AW GYHIP SOP HMDARQXQGHU' 27 DQG( 3$ JXICDOFH  Z WK LP SGP HWARQ DGP LQMMHG DV

QDWRQDO UHJ LRQDO DQG P XQUASDOBYHYWURXIK S@QQLQI DXVWRUMHY WEQVSRWADIHQAHY DQG] RQLQJ
ERAHV

3ROA , QWAKXP HOW ([ DP S®V

e /RZ (PDMRQ=RQHV /(= DQGSOMD/ RZ ( P DMWMRQ=RQHV 8/ (=
e &RQIHWRQ SUAQ) DQG URDG X\VHFKDUILQ

7 IDQUWRUIHOMG GHYHIRSP HQWV72' P DQEDMY

30INQI P LQP XP UHGXPARQVRUHIP LODARQY

$ PAYHWDQUSRUSURUIMAMDARQ P FOQ)  SHEHVAMDQVDARQ

9 HKLF® HDPWI LFDARQ LOFHOWYHY DQG P DQEDMY

P SGP HOVDVMRQ VW , P SGP HIMG RUSLEWG DRLRWP DVRUP HARSROMIQ UHILRQVLQWH ( 8 DQGS 6
Z MK IRTRX\VWAHG VR FOP DMVELIHA DLU TXDOW WEQGEDLGY DQGLQ DMKRMUHI XQAQ

3ROA 2 EMPAWYHV 8UEDQ GHOMW DQG WDQVSRUNVGHADLERQLVDARY SROAHY VHHN VR UHGXFH JUHHQKRX\H JDV
HP LVRQV DWRADMG Z LW WDQVSRUDPAMW  LP SURYH XUEDQ DLUTXDON  DQG VKUWADYHOGHP DQGIZ D\ |URP
SUYDM YHKLF®! X\H 7KHVH SRIAHY DH LOMOGHG VR SUIRP RM P RIH FRP SCFW KLIKHU GHMW  XUEDQ
GHYHRSP HQW SDMALDY DQG DJQ @RFDO WOQVSRUW SOQQLQ) Z MK QDARQDO DQG  VIXSWDQDARQDO FOP DM
FRP P L\ HQW

$11HPWG 6HARY/  7KHVH SRIAHY DIIHAWXUEDQ FRP P XY DQG KRXVHKR®Y SXEQF WDQVSRWWRSH.DRY/
SUYDM YHKIF®! XVHY XUEDQ S@QQQ) DQG GHYHBRSP HOW DXWRUMHV DQG P XQIASDO DQG  UHILRQDO
JRYH.QP HQW UHSRQVE®! | RUADQVSRUNQ LDMAKPMUH DQG @QG XVH S@QQLQJ

0 RGHQJ 6\ WP LF 5 LN &ROUGHIDWRQV

7 KHH GRHV QRWDSSHDUVR EH FROVMMO® AMFRVHGH  DQM P RGHIQI DWHWMQI WHLP SDRVR XUEDQ GHMW
DG WDQVSRUVGHDLERQMVARQ SRIAHY RQ P RELAW DAFHW KRXMQJ DI RUEDELOW @ERXU SDWAASDARQ RU
UHJLRQDO HFRQRP IF FRQQHAINMIW SURU VR LP SOP HOBARQ |, QuXI | LAHQWWDQVSDUHOR.  DIRXQG EHKDYLRUDO
DWXP SWRQV DQG P RGDOVKLW I HDVELOW LQRUHDHY XQFHIRIQW UHIDWEQ) GMMEXWRQDO HIHAW DRRW
KRXVHKR@Y WP DIDEXVIQHAMAY DQG SHISKHIDOFRP P XQWHY 6\ WP LF UMWV P D HP HUH Z KHH WDQUSRW
FROMDLOV KRXMQI FROFHIADWRY DQG LQI DMXAMUH WP HIOHY LOMDRW JHHDWQ) VHARQG RUGHJLP SDRW
RQ SIRGXPANMW VRADAQFOMRQ DQG XUEDQ UM@HFH

3DIH



([DPS®  &WRW YRUEHJ( QYLLRQP HOVIBO7 LDGH 5 HWPARQV

-XUME PARQV

e (XWRSHDQ8QIRQ &DERQYRGHIS GUWR HWD HKDQMWP  SHIXAMRQ (8

e SQWMG. LQIGRP (P LWMRQV QONHGWOGH WEQEDUGVY XQGHISRWLAH IWFIP DM DQG WDGH SRIA

e SQUMGEVWAY 7DUll EDVHGHQYLLRQP HWEOADGHP HDVXUHY SURSRVHG FDUERQ ERUGHUI HVDQG
HOYLLRQP HQWALP SRUMVEQEDLGY

e &DQDGD  3URSRVHG ERWEHUFDUERQ DAY HQWDQGFGDQ WDGH I P HZ RV

e &KIQD ([SRUARQARY LQGXMMDOHQYLLRQP HWOWEQEDLGY D | HPAQD WECH I BRZ V

3RQA , QWUXP HQW ([ P SBV

e  &DUERQYRGHUS GNP HIND HKDQMWP V &960 VWGP SRUABNVLHY
e (P LMRQV QONHGVEU | VDQGERGHJIHHV

e 0 DQERY HP EHEGHG FDUERQ UHSRUAQJ | RULP SRUMGJRRGY

e ( QVILRQP HQWEORHIM LFDARQ UHTXLLHP HOWI RUP DUNHADFRHW

e 7WDCHUHMPARQYQONHG VR FOP DM RUVXWELQDELDW FOWA LFDARQY

,P SOP HQIMRQ VWKV &URW ERGHUHQYLLRQP HWOADGH IHWWMPARQY DUHLQ DRAYHLP SGP HMVBARQ RU
DGYDQRHG SRIA GHYHRSP HOWDRRWP DNRUHARQRP LHV 7 KH ( XURSHDQ 8 QLRQ KDV DERSWIG DQG HOMLHG WH
WDQMMRQDOSKDHR! WE&YG0 1P HZ RN Z LK | X@ LODQALDOHQ RUAHP HOWFKHEX®BG | LRP 2 \IKHU
MUVGPARQY LOFOXAQ) WHS QWG 6V 8 WG, LQIGRP  DQG&DQDED DUH SXWXLQ) SDUDTBORU

I XQPARQD® P LOUP HAKDQWP VWURXIK VUL SRIA  WDGH QHIRADARQY DG UHI XMWY DRIQP HOW:  KLG
LP SGP HOIWRQ WP HIOHY DQG B DOVAKPMUHY YD FRQYHLI HQFH DURXQG HP MARQV QONHG WDCH FRQARY LY
LOFUHDUQ) WRXIK ELODMDCDIUH-P HQW © 72 DAFHOAWAMVAXWMRQY DG FRRUELQDMG FTP DM SRIA

IWDP HZ RINV

3ROP 2 EMPAYHY 7KHHSRIAHVDP VR SUHYHQWADLERQ GTNDIHE\ HMIXDIMQJ HQYLLRQP HOVBCFRW EHVE HHQ
GRP HMF SURGXFHY DQG IRUIHIQ H SRUMY 7KH DH GRMIQHE VR LOPHQAYMMH &RZ HJ HP MMRQV SURGXPARQ
JOREDD SIRMPAGRP HWAF LQGX\WMHY VKEMPAR FOP DM UHIXOWRQ  DQG DA Q LOWLQDARQDOMGH | BRZ V Z LW
QDARQDODQG VXSWDQDWRQDOFIP DM FRP P WP HQW &URW ERUEHUP HDUXUHY DOR VHHN VR UHQI RUFH HP DWMRQV
DFFRXQAQ) WEQEDUEY DQG H WIQG FOP DM SRR LQI OXHQFH EH RQG WLLIVRUDCERXQEDUHY

$11THAMG 6HARYY  &URW ERUEHJ HQYLLRQP HQWO WDCH UIHWWMPARQY GULHAD DI HAW HP WRQV LOWAMYH
LOGAMHY HUDIHG 1Q LOMODARQDOWDGH LOFXAQ) WMHD AP HQW DOP LQIXP  THWAM HY  FKHP LFDWY
HBRMAW DQG K\GRIHD 6HRQA P SDFW H WAQG VR P DQXIDAMUQ) \XSS® FKOQV H SRUMY LQ
GHYHBRSLQI HRQRP LHY BRIMAFY DQG \KLSSLQJ RSHIDRY DQG WP DDWR P HAXP  HQM.SUMAY IHIDQARQ FLRW
ERUGHJLOSXW 7WDGH H SRVHG UHILRQV DQG LP SRUNGHSHQGHAGRP HAE P DLNHA DUH SDUAEX@LO VHOMMYH VR
FRW\DQG DYDLDELDW \KLIW

0 RGHQJ 6\ WP LF 5 N &RQVGHIDWRQV
7 KHH GRHYV QRADSSHDUVR EH FROUMMO® GMFEARVHG H  DOWA P RGHDQ) DWHWMQI WH LP SDAW R FLRW ERUGHJ
HQYLLRQP HQVEOADGH UMVMPARQY RQWDCH I RZ V LOSXWFRWV VXSSO FKOLQ FROAQXIW RUP DUNHWDFRHW SURU
WR P SOP HUDARQ / LP WG WDQUSDUIHOR.  DLRXQG \KEWMMARQ DWXP SWRQV DQG FRP SQDQFH FRWSDW
WURXIK LQRUHDVHY XQFHYEIQW UHIDLE.QI GAMMEXWRQDOH | HAW DRIRW [P SRUAQJ QDARQV \P DIDH SRUMY/
DQG GRZQWHP  LQGAMHY 6\ VWP LF UMWV P D\ DUVH Z KHH WDGH UHWPARQY LOMDPAZ W H AQJ VUL |
UHILP HV JHRSROIMADOI UPARQY DQG FROFHQADWG VXSS@HU GHSHQGHOAHY FUDAQ) VHARQG RGHUH THRW RQ
SUFHWEELON LQGXMMDOHVMOHAH DG JBREDOHRRQRP LF FRRUELQDARQ

3DIH




([DPS®I : DWMUSVDIH 5HRXUAHS$ @RFADWRQ 0 DQCDWAV

-XUME PARQV

e (XWRSHDQSQIRQ : DMJ)UP HZRIN' LLHAAYH ' URXIKW DQDIHP HONB@QV &QP DM$ COSVIDARQ
BWDWMI\

e SQUMGEVDWAY ) HEHIDCDQG WIDM Z DMUDTRFADARQ | LEP HZ RV GLRXIKWHP HIJHQR RUGHY LOMUIADM
FRP SDFW

e $XVADOD 0 XUD ' DU 9DMQ3MQ QDARQDIY DMUDIRFIWRQ DQGWOAQ) WHILP HY

e &KIQD 1DARQDO DWU4 XRIDO DQDIHP HOWG\ WP LQGX\WADCODQG DI UFX@XUDCZ DMU XVHFDSV

e 0 LGGHI(DW 1RUKS$IUD HOIAKG WAV 1 DARQDCZ DMUUDARQLQ) DQG GHVDOQDARQ @ONHG
DARADARQ SROFALHY

3ROA , QWAKXP HOW ([ DP S®V

e 0 DQEDRY Z DM XVHFDSVDQG TXRIY

7 HHGZ DMUSUAQ) DQG WDARQQI \VFKHP HY
3URUW DIRFDARQ XN GXUQI GLRXIKWARQAMRQY
$ JUFXOXWDCLLLLI DARQ UHMPARQY

, QGXVAMDCSHP MAQ) VWHG VR Z DWUDYDL@ELAOW

: DMUMDGEQ) RUHQWABP HOWK WP V

,P SOP HQIMRQ VWXV :  DMUXVDIHDQG UHVRXURH DIRFDARQ P DQGDWAYDIHZ LGHD [P SGP HOMG DARW

Z DM VWHWHG UHTLRQV Z LW HQI RUAHP HOWQWAMW LORIHDUQ) GXUQJ SHIRGVRI GUIRXIKWKHDAVMAHW DQG
LI LDVAKPYMUH FROWADLQW, QP DQ. MUMVGLPARQY DARFADARQ KBV DUHDGP LQMMHGWURXIK DFRP ELQDARQR!
QDAWRQDA LDP HZ RUNV DQG GRFDCRUEDMOQ GYHIDXWRUMHY &@P DM YDULELDW DQG SRSX@MWRQ JURZ WK KDYH
DFFHBLDMG WHH SDOMRQR P DQEDRY FROARY Z W HP HUHQR. SRZ HY/I LHTXHOWD LOYRNHG VR RYHLIGH
KLWRUFDOX\VDI H W KW DQG FRQALFMDCOH SHAVDARQY

3ROP 2 EMPAYHY 7KHH P DQEDMY OP VR SUAVHUYH Z DIMU UAVRXURHY XQGHUFRQAVRQV R VFDIAW  SLRWMPW
FUMFDOHRRV WP V' DQG HVXUH FROAQXIW R VXSSO 1RUSURUW XVHY VXK DV GUQNQI Z DU DQG HAWHADO
VHYLFHY 3ROAHY DIH GMIQHG VR LP SIRYH GRQJ VWP Z DMUMVHRXUW  DDIQ FRQVKP SWRQ Z W K\ GIRBRILFDO
@ IW DQG VXSSRUWWFIP DM DEDSVIDPARQ VADMILHY 1Q UHILRQV |DAQ) LQAUHDUQ) YDUDELOW LQ WDLQI DIDDQG
XSSO UHIDELON

$11HPMG 6HAVRYY : DMUDIRADARQ P DQEDMY QLHAD DIIHAADIUFXOMUH SDUARX@UD LLLLIDARQ GHSHQGHOW
FURS SURGXPARQ DQG QYHWRAN RSHDARQY DV Z HIDV LQGXMMDOXVHY Z IMK KLIK SURFHW Z DMUUHTXLLHP HOW
0 XQIASDOZ DMUXWDAHY HOHU\ SIRGXFHY P LQLQI RSHIDAWRQY DQG FRP P HADOXVHY DUH DOR LP SDAMG
6HARQEDY H I HAWH WG VR IKWDOFRP P XQMHY [RRG VXSSO FKOLQV DG UHILRQVHARQRP LFDT GHSHQGHNRQ
Z DM LOMMYHLQGOWMHY

0 RGHQJ 6\ WP LF 5 N &RQVGHIDWRQV

7 KHH GRHYV QRADSSHDUVR EH FROUMMQ® AMVFRVHGH  DOWA P RGHIQ) DAWHWMQI WH P SCFVR Z DMUX\VDIH
DQG UHAVRXUAH DIRFADARQ P DQGDWMY RQ DI UFXOXUDOSURGXPAMW  LQGXMMDORSHDARQY  UHILRQDOHARQRP LF
DPAMW  RUKRXVHKRTS DFFHW SURUVR LP SOP HUBARY / LP WG WDQVSDUHQR  DURXQG DIRFDARQ WKUHVKRTY
VXEVMARQ | HOMELMN  DQG EFKDYLRUIDOUHVSRQVH DWXP SWRQV LORUHDVHY XQPHYELOW UHI DLE.QI GMMEXWRQDO
H I HAW CFIRW VHRRWY DQG FRP P XQMHV 6\ WP LF UMWVP D DUMHZ KHH UHIX@RY . FRQMALLQW LOMIDPZ WK
FOP DAF YDUDELOW LQIUDMXPMH QP IMDARQY DQG FRP SHAQU GHP DQG SURKXUHY JHOHIDAQY VHARQG RUGHU
HIHAWRQIRRGVHRXUW HOHU\ SURGXPURQ DQG \VRADOWIELDW/

3DIH



([DPS®I ' LJWVBO,GHOMW ' DVid* RYHUQDQFH) LDP HZ RUNV

-XUME PARQV

e (XWRSHDQ8QIRQ H' $65HIXMARQ * HOHDO DD3RWPARQ5HIXMMRQ * ' 35 ( XURSHDQ' LILVEO
,GHOAW : DEpWUP HZ RIN

e SQWG. LQIGRP ' LILVEQ GHOWN DQG$ WMEXWA 7 X\ LDP HZ RIN

e SQUHGHVIVAY ) H3H.DODQG WM GLI VEOLGHOWN LQMDWYHY GOV I RYHLODQRH WEQGEDLGY DRLRW SXEQE
DQG SUYDMVHRRLY/

e $XVADID ' LIMIOGHOAW 3LRIUP DQGQDWRQDOGEDM \KDUQJ [ LDP HZ RNV

e ,QGD $DCKIDUGIWEAGHAN M MP DG DWRALDWG GOV RYH.QDQRH UHILP H

3ROA , QWAXP HOW ([ DP S®V

1 DARQDOGL LVECOLGHQAN M WP VDG FUHGHMDY

0 DQEDRY LGHAN YHLU LFDARQ UHTXLLHP HOW | RUMHUYLFH DFFHW

& HIADDVHG RUIHGHIDMG LGHQAN UHI MAMHY

' DD \KDUQJ P DQEDMVDRRW JRYHLOP HOWDI HOAHY

&ROVHINDQG DXWHMFDAWRQ WEQEDLGY HP EHEGHG LQ QLI VBOHIEH
&RP SADQRH P HZ RNV @QN.QJ LGHQAN VIR VHUYLFH HIJ LELOW

,P SGP HQDARQ 6VIVXY ' LILVECLGHWIN DQG CDVDJRYH.QDQRH | LDP HZ RUNV DUH DRAYHD P SGP HOMGRU
H SDQGHG DARWP XAMSGIMUNMGIPARQY Z WK YDU LQJ GHIUHHVR! FHQADIMDARQ DQG LOMIRSH.DELON |, QWH

( XURSHDQ 8 QRQ LI VBALGHMN LQWDWYHY DHEH.Q) LOWI UDMG LR FIRW ERUEHJISXEQF DQG SUYDM
VHFHV Z KLB1 RKHUMUNVGLPARQV SXWXH QDARQDORUMHRAVRU \VSHALLF P RGHY $ GRSVRQ LR WQ LOFUHP HQEO
GUYHQWRXIK UHIX@VRY UHTXLLHP HQW VHYLFH QLI MVDARQ DQG LOPHQAYHYI RUS@WRP DRI QP HOADMHU
WDQWKLRXIK MQI®! FRP SUHKHWLYH G MDWYH P DQEDWMAY

3ROF 2 EMPAWYHY 7KHH [P HZRWW DP VR \WHDP @QQH DFFHW VR SXEQF DQG SUYDM VHYFHV [P SLRYH
VHRXUW DQG | UDXG SUHYHQARQ  DQG HKDQRH DGP LOMADAYH H I LAHQR WKURXIK WKVMG GLILVOLGHA LFDARQ
3ROAHY DUH LOWQGHS VR VKSSRUAQMRSH.DELMA DRURW M WPV WEQEDLEVH GOV J RYH.QDQFH SWDRARHY DQG
HODE®! QLI VBOVHYFH GHOYHY DAFDB! Z KLGY DRIQLQ) Z WK EURDGHU LI MEOWDQM RUP DARQ DQG HARQRP LF

P RGHOMVDARQ JRDY

$11HAWG 6HAVRYY ' LIVBOLGHOWIV DQG GDV JRYHLODQRH 1UDP HZ RUWV DI | HAM LQDQADOVHIYLFHY  KHDOKFDUH
HXFDARQ  WIBFRP P XQFDARQY  DQG  JRYHLOP HQW VHYIFH GHOYHY  7HKQR®I\  SWRYIGHY SOWRWP
RSHDRY HP SR HY DQG GO SIRAFMRY DIH AUHAD LQYRYHS LQ P SGP HMWARQ DQG FRP SQDQFH
,QAVIGXDY DQG KRXVHKR®@V DWH P SCPMG WRXIK FKDQIHV LQ DFFHW WHTXIWHP HQWV  DXVWHQAFDARQ
SURFHWHY DQG GV \VKDUQJ SUDPARHY DRIRW FAVHWDOHIYLFHY

0 RGHIQJ 6\ WP LF 5 LN &ROUGHIDWRQV

7KHH GRHV QRWDSSHDU VR EH FROUMMO® QVFRHG H DM P RGHDQJ DWAWQI WH LP SDFW R GJLVEO
LGHQAV DQG GDVD JRYHLQDQAH [ LDP HZ RNV RQ DFFHW/\VR VHIFHY H FOMRQ UMN HIIRUSURSDIDARQ RUM WP

UMOHOFH SURU VR P SOP HODARQ / LP IWG WDQVSDIHOR  DLRXQG LGHOWW DWXWDQRH WUHAKR®Y GO
DFFXWDA DWXP SWRQV DQG UHAHW P HRKDQLWP V LORHDVHY XQRHWELQW UHIDUEQI GMMEXWRQDOH | HAW RQ
YX@HIE®! SRSXOMRQY \P D HOMSUMH DQG ARW ERGHJ XVHY 6\ WP IF UMW P D DUMH ZKHH
FHOADT HG LGHQAWN K WP V LOWADRAZ [V, DXVRP DG GHAMRQ P DNQI GDVD LOWARSHLIDELAW UHTXLUHP HQW

DQG HI RIAHP HOWP HKDQLWP V' FUDAQI VHARQG RUEHUH | HAW LHIDMG VR GRAN LQ FDVADAQ) GHQLDOR DFFHW

DQG J RYH.QDQRH DAFRXQUELDW

3DIH




([DPS®I / DERXUO DUNHW HFDLERQMVOMRQ 7 LDOVMRQ 3 RQAHV

-XUMGE PARQV

e (XWRSHDQ8QIRQ &RREQDWG MERXUWDMMRQ [ LDP HZ RIN QNHGVR WH ( XURSHDQ* UHHQ' HDO
VXSSRUAQU UHILRQVDQGZ RANHY D I HAMG B\ GHFDUERQMVDARQ WILRXIK LHADLQLQ)  LOFRP HVXSSRUVDQG
UHJLRQDOHFRQRP LF GLYHA LFDARQ

e SQUMG. LQIGRP 1 DARQDOZ RUIN RUAHWDQURQ LQMDWYHY DO QHG Z WK QHA] HRVBUHA [RPXMQI RQ
JUHHQ WA@Y GHYHRSP HQWNRE FUDARQLQ BZ  FDUERQVHRARLY DQG P DQDIHG WOQMMRQ [ LRP | RALOI XHO
GHSHQGHWQGX\WWIHY

e 8QUHGHVIVA ) HSH.DODQG WM GIYHODERXUWDQMMRQ P HOVXUHVHP EHGGHG Z IWILQ FOP DM DQG
LOGX\WIDOSRIA  HP SKDM] LQJ GRP HVAF P DQXI DRMUQI FODQ HQHLI\ Z RUN RUPH GHYHIRSP HQWDQG
UHILRQDCHP SBR P HQMWMEZELD] DARQ

e $XWADID 6HARU\SHAILF WDQMMRQ S@QQLQI DEGHMQI Z RIN RUHGA\STHRP HONQ HP DWMRQVY
LOWQMLYH LQGXWMHY VXSSRUMGE\ URVNLADQU SURIUDP VDQG UHI LRQDCDGENWR HOAIXQAQ)

e ,QGD (P HJLQ MWADMMARQ FRMGHIDARQVZ IWLQ QDWRQDCOFTP DM DQG GHYHRSP HMASMQQLQJ
EDDQAQ) GHFDUERQMVDARQ REMPANHYZ MK HP SGR P HOWSUHVHYDWRQ DQG @I HLQI RIP DOMERXUP DUNHV

3RAP , QWAKXP HQW ([ CP SOV

o (8 -X\VWT LDOMMRQO HKDQL\P

e (8 -XVW IDOMMRQ) XQG

e 8. * UHHQ-REV7DWNRUIHSWRIUP V

8 6 ,Q@MARQS5HXPURQ$ PAZ RN RUFH SLRYIMRQV

8 6 ' HSOUM HOAR / DERU&QP DM &BDQ( QHU\ : RINRUH, QUDWYHY
&DQDCED 6 XWRLQDE® -REVS FW

1 DARQDOHVNLADQ] DQG Z RUN RUFH WDQUMRQ VKEMAHYWHG VR FOP DIMVELIHV

,P SOP HQMWRQ 6VIVXV / DERXU P DUNHV GHDLERQMVDARQ DQG - MWW WDQMMRQ SROAHY DH DRAYHD
LP S®P HQMG RUH SDQAQJ DRLRW DGYDQRHG HARQRP LHY Z WK YDU LQJ GHIUHHV R' B0 DOHQ RIAHDELOW DQG
IXQAQI VDB, Q WH ( XURSHDQ 8 QLRQ DQG 8 QWG . LQIGRP  WKHVH P HDVXURV DUH |RWP DA HP EHEGHG Z WKIQ
FQP DM SRIA 1P HZRIWV ZKIGBi 1Q WH 8 QWG 6VBM/ WH DUH SUP DU® GHIYHHG WWRXIK 1XQAQJ
LOFHQWYHY DQG SURIWDP P DAF JXLGDQRH WDIKHUWDQ FHOWDM HG @ERXUP DQEDMY |, P SGP HMARQ UP DOV
XQHYHQ DARRW UHILRQV Z WK SLERWSURILEP V/ DQG VLI HMG LOWYHMRQY FROFHOADWG LQ HP WRQV LOMMYH
VHRARLY DQG YX@HLEGIFRP P XQMHY

3ROA 2 EMPWYHV 7KHH SRIAHVDP VR P W DM GERXUGNS@AHP HOADWRADMG Z WK GHFDUERQIVDARQ E\
| DAMVIAQ) Z RINRUAH URNLAIQ)  VXSSRUAQ) NRE FUHDARQ LQ 7 FDLERQ LQGXWMHY DQG P DQWQIQ) VRADO
WEELOWV GXUQ) WKPMUDOHARQRP LE WOQUMRQY 2 EMPAYHY LOFOXGH SURVHINQD HP SBR P HOWSDUWAFLSDARQ
UHGXAQ) UHILRQDOLQHTXDIW DQG D QLQ) Z RUN RUAH FDSDELAVMHYZ IMK I XWKUHHQHLD\ DQG LOGXVMMDO WP V/

$ 1 1HAWG 6HAVRRUY /| DERXUP DUNGWGHRDUERQMVDAWRQ SROAHY SUP DUO O 1HAWZ RINHY DG HP SR HY LQ IRWMO

IXHOH WDPARQ HOHUJ\ JHOHDARQ KHDY LOGAM P DOXIDAMUQ)  FRQMAKPARQ DQG DAWRADMG VXSSO
FKOLQV 6HARQE P SDAW H WG VR UHJLRQDOHARQRP LHY GHBHQGHWRQ HP MARQV LOWIMYH LOGXVMMHY
SXEQF HP ST P HQMWHIMFHY HEXFDWRQDODQG WOLQLQ) LOWMMWRQY DQG GRFDOIRYHLOP HOW UAVSROME®! |RU
Z RIN RUFHVXSSRW

0 RGHQJ 6\ WP LF 5 VN &ROVUGHIDWRQV
7 KHIH GRAV QRADSSHDUVR EH FROMMMOQA QVFRHGH  DOWP RGHIQ) DWHMQI WHLP SCFVR @ERXUP DUNHW/

GHDLERQMVDARQ DG WDOQMMRQ SRIAHY RQ HP SB P HOWAMVS@AHP HQW\WNLA@Y P WP DK Z DJH G QCP LFV RU
UHILRQDO @ERXU P RELOW SURU \R P SOP HOARQ / P WG WDQWSDHOR  DIRXQG UHADLQLQ)  FDSDAW
WDQUMRQ WP HIOHV DQG DEVRIBWRQ DWXP SWRQV LOPUHDVHY XQPHYELQW UHI DUE.QI AMMEXWRQDOH [ HAW RQ
ZRINHY WP DDHP SR HY DQG UHILRQDOHRQRP LWV 6\ WP IF UMWV P D DUMH ZKHH SRIA GUYHQ ME
WDQUMRQY RXVBDFH @ERXU P DINHADEDSVEELON  JHOHDAQ) VHARQG RUGHU HITHAW RQ SURGXPAMW  LOFRP H
WEELOW DQG\VRADCFRKHMRQ

30IH




([DPS®I  +RXMQJ  9%XLGEQJ ( QHI\ 3HURWP DQFHO DOGDWAV

-XUME PARQV

e (XWRSHDQ8QIRQ YXLAHQI HOHUJ\ SHIRUWP DQFHHTXWUHP HQWLP SBP HOMGWRXIK (8 ZLGH
QUHRAWYHY DQG QDARQDOADQVSRMRQ DAP HP EHU WIDM GIVHO

e SQUWMG. LQIGRP 1 DARQDOEXLEHQI HILAHP WIQEDLGYDSSAHG WIRXIK GRP HWAE LHIXMARQ DQG
GFDODXWRUW HJI RIAHP HOW

e SQUMGEVDWY ) HGHIDALQPHQAYHYFRP ELQHG Z W WIDM  DQG AW GIVHOEXLAEQI SHIRWP DORFHWEQEDLGY

e $XVADID 1 DARQDOERQMAKPARQ &RGHHHI\ SLRYIMRQVZ WK WIDM EDVHGLP SGP HMDARQ

e &DQDGD ) HEHIDOQHW] HR EXLGEQ) WDP HZ RUNVZ LVK SURYLOALDCEXIGEQ) FRGH LOWILDARQ

3RAP , QWAKP HQW ([ CP SOV

e (8 (QHJI\ 3HJRWP DQFHR IXICHQIV' LLUHAAYHUHTXLLHP HOW

e 0 DQEDRY EXLEHQI HOHI\ UDAQIVDQG AVFERXUHVAKHP HY

e 0LQPXP HHJ\ HIAHR WEQEDLGVI RUUMGHIMDCDQGFRP P HIADOSURSHWAHY
e 5HAR MDQG UHQRYDARQ P DQEDMYMHG VR SXEQF | LQDQALQ) RUUHVDEB! FRQAVRQY
e ( GPWILFDARQ DQG | RMOI XHOSKDWHRXWHTXLLHP HQW | RUEXLAEQIV

,P SOP HOMRQ 6V + RXAMQI DQG EXLAEHQI HH.I\ SHURUP DQFH P DQEDWAY DUH LP SBP HOWG RUSKDVHG
LQ DRIRW P XGAS®! MUVGIPARQY Z WK WP HIQHY YDU LQU B\ FRXQWI DQG VXEQDWRQDODXWRUW |, Q\WKH (8 DQG
8. PLQP XP SHIRP DQOFHWUHVKREBY DH LOAHDIQI® WHG VR IHQUECHDILELOW  UHQRYDWRQ REQIDARQV DQG
DFFHW\VR | LQDQAQ) |, Q VKH 8 QWG VMV LP SOP HDARQ LV @UIHY GUYHQ B\ WM DQG P XQLA.SDOEXLAH Q)
SHJRUP DQFH WEQEDLGY VXSSRUMG B\ | HEHIDOLQPHQWYHY DQG 1 XQAQU P HKDQLMWP V 5 RIRXWARP P RQD RAFXLY/
WURXIK WRIHG FRP SOIDQFHZ LQGRZ VH WA LIORWH

3ROA 2 EMPAYHY 7KHVH SROAHY DP VR UHGXFH HOHU\  FRQUXP SWRQ DQG HP DWRQV IURP WH EXLAEQ)
VHARU [P SIRYHHQHU\ HIAHA R H IMAQI KRXMQI WRAN DQG DI Q URVGHWDODQG FRP P HIADOEXL@QIV
Z M. EURDGHU FOP DM DQG QHW] HR VBUJHV $ GAMRQDOREMPWYHY LOFOXGH BZ HIQ) (R WP RSH.DARQDO
HOHJ\ FRW DFFHBILDAQ) HBPMILFDARQ R EXIGHQIV DQG WP XOAWQI JUHHQ FROWMXPARQ DQG LHARI LW
P DINHW

$11HAMG 6HRAVRY/ + RXAMQI DQG EXLAHQ) HHI\ P DQEDMY GUHAD O I HAAKRP HRZ QHY UHOMLY OQGRGY
SURSHWV GHYHBRSHY FROWKPARQ DQG LHAR IWARQADRRY/ | LQDQRDOLQMANMWRYY DQG GRADOJIRYHLOP HOW
BHARQEDY H SRVXH H WGV \R &Z LOFRP H KRXVHKR@V WP DASURSHW RZ QHY VRADOKRXMQU SURYLGHY

DQGHHI\ XWMAHY LQYROYHG LQ JUG XSJ UDGHY DQG HBRWI LFDARQ

0 RGHQJ 6\ WP LF 5 N &RQUGHIDARQV

7 KHH GRHV QRADSSHDUVR EH FROMMMO® AMVFERHGH  DOWA P RGHIQ) DAVHAQI WHLP SDRVR KRXMQI DQG
EXLEEQ) HQHU\ SHURWP DQFH P DQEDMY RQ KRXVQJ DI RUEDELOW  UHAR W HDUELAOW  1LQDQAQI FDSDAW RU

Q\STAP HOWUM SURU VR [P SOP HOMARY / LP WG WDQVSDIHOR  DIRXQG FRUWDWXP SWRQV  KRXVHKRTS
LOFRP H VHOUMMW  DQG UHAR VWXSS® FROMADLOW LOPUHDVHY XQRHYELOW UHI DUELQ) GMMEXWRQDOH | HAW RQ
HOMY &Z R P LGEBI LOFRP H KRP HRZQHY DQG \P DD @QGRGY 6\ WP IF UMWV P D DUMH ZKHH
FRP SQDQFH WP HIQHY DQG FDSWVEOUHTXLLHP. HOW LOMIDPWZ LK H IMAQD KRXMQI VKRR HY FUHAWFRQAMRQY
DQG FRQWAKPARQ FDSDAW  JHOH.DAQI VHRQG RUGHUH | HAW RQ KRXMQJ DFFHW P DUNHWWEELOW  DQG VRALDO
RXVRP HV

3DIH



([DPS®I  &HQWDOYDON &@P DV 6WHW 7 HAKJ ) LDP HZ RUNV

-XUME PARQV

e (XWIRSHDQ8QIRQ &QP DMVWHWWAMQI HP EHEGHG Z WKL SIKGHMDOUXSHIYIMRQ WKURXIK WKH
( XURSHDQ &HADOYDQN DQG QDAWRQDCFRP SHMQNDXVKRUIMHY LOMI UDAQ) FOP DWVAHQDURVY LQUR EDON
FDSWVECDGHTXCR. DAWHWP HOW

e SQWG. LQIGRP &QP DMY%AHYQDY [ SRIDRY 6FHQDUR H HAVHYFRQGXPMGE. WHIDONR ( QI@QG
VR DWHW I LQDQRLDO VWP H SRUXUHVR FOP DM WDQMMRQ DQG SK\ IFDOUM\Y

e SQUHGHVIDA &QP DM UHDWAG | LQDQRDOUMN DQDOMY GG E\ WH) HEHIDOE HVHYYHWURXIK SLARW
VXSHYIVRY FOP DIMVAHQDUR H HIAVAY Z IMRXWRUP DOFDSLVECLHTXLUHP HQWVR GDM

e $XVADQD &QP DM YXEH.LELOW DWHAP HOVFRREQDMGE. WH$ XVADIDQ 3 UKGHMDE HIXMWRQ
$XWRUW 1REXMQI RQ EDQN.QU DG LQVXUDQRH VHRVRUUM@HAH

e &DQDGD &QP DM\VAHQDUR DQDOMVI P HZ RIWGHYHBRSHGE\ WH2 [LFHR WHB6XSHIQMOGHMR

) LODQALDO, QUMAXYXWMRQY DRI QHG Z LW LOMQDARQDOXSHIYLMVRY WEQGEDLGY

3ROA , QWAXP HOW ([ DP S®V

( &Y6FTP DM VIAHW\AMQI | DP HZ RIN

YDONR ( QI@QG&IP DMY%AHQDY [ SRIDRY 6FHDUR &% 6

8 6 ) H3H.DCE HVHYH SLERAFTOP DM \VAHQDUR DQDOMY

$35$ &QP DM9 X@HLELDW $\WHWP HOWE9 $

26) , FOP DMVAHQDUR DQDOMY I XLGDQFH

1*) 6 UH HIHQPH FOP DWVFHQDURY DERSWG DFLIRWVXSHUMRY. UHILP HY

, P SGP HOVIDARQ 6VIVXV &@P DM VWHW WMALJ | DP HZ RNV DUH LQ YDURXVWIIHVRI P SGP HMMRQ DRRW

DGYDQRHG HFRQRP LV Z WK P RMIMUVGPARQY FXUHQ® RSHDAQ) SIRW H SRDRY  RUVXSHYLMRY RQO
H HIAVAY IDIKHUWDQ ELQAQI FOSLVBOHTXLLHP HQW 5 HUX@V DUH SUP DU® XVHG IRUVKSHYMRY GDBRIXH UMWN
LGHOWLFDARQ DQG AMFRKH H SHABARQY Z LWK JUDGXDOLOWA LDARQ LR SIXGHMDORYHILI KWDQAFLSDMG
RYHUP X®M \ HDUKRU] RQV

3R@A 2 EMPWYHV 7KHHIWP HZ RI\VVDOIP VR DAVHWWH UM OHORH R 1 LODQA DA QMAMNARQVVR FOP DM UHDWAG

WDQUMRQ DQG SK\ MFDOUM\V P SURYH UMN DZ DUHQHW Z IWILQ WH EDQNLQ) DG LQVXUDQPHVHAVRY DQG VXSSRUV
G WP LQDQADOWEELON B\ LGHAI LQJ M VWP LE YXQHIDELMAHY DWRADMG Z WK FOP DM SROF. SDKZ D\ V
DG HQYLLRQP HQWOWKRANV

$11HAMG 6HAVRYY/ &RP P HIADOEDQNY LQYHWR HOWEDQNY LOVXUDQAH DQG UIHQUXWDQRH [LLP V- SHOMRQ IXQGV
DWHAP DODIHY  DQG LOALHAR FUHAWGHSHQGHOWHRARY WXFK DV HOHUJ\  UDOHWM LQIUIDWMKAMH DQG
DJ UFX@XUH DUH DI | HAMG VIKURXI K AKDQI HYLQ FDSVECDERADARQ UMNZ HIKWQI  DQGVXSHIYMRY H SHAVIDARQY

0 RGHIQJ 6\ WP LF 5 VN &RQVUGHIDARQV

7KHH GRV QRWDSSHU VR EH FROMMMO® QARG H DOM P RGHDQ YDOCDAQ) WH UHDOHRRQRP \

WDQWP MARQ SDAMZ D VP STHG B\ FHWDOEDQN FOP DM VWWHW WMAQD [ LDP HZ RUN SURUVR KHULQMI UDARQ
LORVXSHYLMRY H SHABARQY + HDY\ IHIDQFHRQ GRQJ- KRUJ RQ VFHQDUR DWXP SWRQV P S LHG EHKDYLRXUWDO
UAVSRQWHY DQG WIDAF EDDQRH \KHAMHSUAVHBARQY LQRUHDVHY XQFHIRIQW UHIDLEQ) FRP SDUDELOW DRRW
LOWMIMARQY DQG WH SURSRMARQDIW R UHXGM) SUKGHOADO WJQDY 6\ VWP LF UMWV P D DUMH ZKHH
H SGRDRY WHA WARXVEXW LQ OXHQFH FDSLVECDARADARQ FUHAMDYDLMELMN RUP DINHAVHMP. HQAZ LKRXW/
VX! | LALHQWDDI QP HOWR REVHYHG WDQUMRQ FDSDAW GDVD P DXUW  RUIHHGEDAN H T HAW Z IWLQ WH EURDGHU

HARQRP \

3DIH



([DPS®I  6XWHLODE®!) LQDOFH 7D RQRP \ 5HIX@WRQV

-XUME PARQV
e (XWRSHDQ8QIRQ (8 BXWELQDE®) LODQFHS PARQ3MQ SUMVHOW (8 700 RQRP\ 5HIXMARQ ( 8
BXWELQDE®) LODQFH' LFARVXIHS HIXDWRQ 6) ' 5 &RERIDM 6X\WELQDELOW
5HSRUAQJ ' LLHPAYH &65'
e SQWG. LQIGRP 8. * IHR7O RORP\ XQGHUGHYHERSP HQW 6XWELQDEL@N ' LVFARVXUHS HTXLLHP HQW
6 5
e SQUMGEVDWA (6* UHDWGAMWBRXHWX®N FOP DM UMW I LQDQRDQIXLEDQRH YLD 6( & ) HGHIDGE HHYH

DQG | HAH.DODIHQAHY P DINHAGUYHQ W RQRP \ DI QP HQWMKURXIK JEREDCFDSLVECP DUINHW

e $XVADQD / HILMDWGP DQEDRY FOP DM UIHIWG | LODQRDOGVFARVXUHY DRI QHG Z LK, 66%6\WRQEDLGY
FRP P HOALQ | RUGILI H HQWAHY DQG | LODQADOLQWAMARQY XQGHULP HQGHG FRUSRUDM UHSRUAQY
azV

e &DQDGD 0 DQEDRY FOP DM UHIWG | LQDQRDOGMVFBRVXUHY DI QHG Z LW, 66%6WEQEDLGY Z W FOP DM DQG
WDQUWRQ UMN LW DG LQVR SIKGHIADOXSHIMMRQR! |HEH.DED UHIXOWAS | LQDQA.DOL QMANMARQY

e -DSDQ 3KDVHGLP SOP HMDARQR! , 66% DO QHG VXWRLQDELDN QVFRXUHY RUDMMG FRP SDQLHV Z LWK
FOP DM UIHDWG | LQDQADOUMN HP EHEGHGLQR VIXSHIYMRY. H SHAVIARQV| RUEDQNY LOUXUHY DQG DWHNY
P DQDIHY

e (P HJILQI O DINHW ,QFRUHDUQ) DERSWRQR |, 66% DI QHG VXWELQDELOW QVFARVXUHY DGV, RQRP \
QONHG | LODQPHWLRXIK UHI XD FRQYHLI HQFH DQG FRQEVRQDCDARHW VR LOMLODARQDOFTSMICDQG
GHYHIRSP HOWLODQRH

3RQA , QWXP HQW ([ CP SBV

e (870 RQRP\ FODWLLFDARQV WP | RUSHQYLLRQP HQEED \X\WELQDEGY RV

e 0 DQEDMY \XWELQDELOW DQGFIP Dt UMN GVFERVXUHYI RUILQDQADAQWANARQY DQG FRUSRIDMY
e 70 RORP\ QOQN\HGFDSMECDTRADARQ DG LOYHWR HOWHDI LELOW FUMALD

o * UHHQ ERQG WEQEDLGY DQG VXWRLQDELOW  QONHG | LODQRHLQWAKP HOW

o BXSHYLRY JXLEDQFHLOWILDAQ) FOP DM DQG \VXWLQDELMA UMN LQUR SUKGHIWDCRYHILI KW

,P SOP HQUDARQ 6V BXWELQDE® 1LQDQAH DQG VI RQRP\  UHIX@WRQV DWH LQ CRAYH LP SGP HMMWRQ
DARW P DVRU 1LQDQADO MUVGIFARYY OG B\ WH (8"V EIQAQ) W[ RQRP\ WP HZRIN ZIW JWRZ LY
FRQYHI HOPH WURXJIK SDUDEHODQG LOMIRSHLDEGI AVFERXUH UHILP HY.JGREDDD

3ROA 2EMPAYHV 7KHWH WHXOARQYY VHN VR WHAWHW SO 12V Wz DG DRPWMWHY . GHHP HG

HQYLLRQP HOWB@ \XWELQDE®! UHGXFH JUHHQZ DKLQ) P SUIRYH FRP SDUDELAW R 1L.QDQADOSIRGXPW  DQG DRIQ
SUYDM LQYHWR HQVZ W FOP DM DQG \XWELQDELOW SROIF REMPWYHY % WEQEDLEMQ) GHIQMRQV R
VXWELQDE®! HFRQRP LF DAAVIW VB[ RQRP\ [P HZRUW DIP R LQIOHQRH LOYHWR HOWEHKDYIRXU BRAQ
SWDPAAHV LOWDQPHXQGHZ UMQJ DQGERQI P FDSLVEA RUP DARQ LQ @QH Z LK WG HQYLLRQP HQVQ) RDY

$11HPWG 6HAVRY/ YDQN.QJ DWHAP DQDIHP HOWSHMRQ LQUXUDQRH DQG @WMG FRUSRUIDIM VHAVRY DUH GLHAD
DIHAMG ZIW VHARQEDW P SDAW DAIRW HOHU\  LQIIDWAKPMH UHDOHWM  DIUFXAMH P DQXI DRXUQY
WDQVSRUVDQG WRKQRMRI\  DQG LOALHRAH | HAW RQ KRXVHKRTGV DQG WP DEXMQHMAY WURXIK FUHAWSUAQ)
DG LOVXUDOQRH DFRHW

0 RGHQJ 6\ WP LF 5 N &RQUGHIDARQV

7 KHH GRHV QRADSSHDUVR EH FROUMMO® QVFRHG H  DQM P RGHDQJ DWHMQI WWH LP SDRW R \KWRLQDE®H
1LQDQPH DQG V[ RQRP \ UHI XMWAWRQV RQ FESLVEODTRFDWRQ G Q0P PV VHARIDORHAWDYDLMELOW RUGRQ \MLP

DIRGDELON SURU VR P SOP HOMARQ 5HIDQFH RQ 1L HS FIDMILFDARQ FUMAID DQG |RZ DG GRRNQJ

DWXP SWRQV LOFU-DHY XQRFHYELQN UHIDLEQ) P MDTRFDARQ UMN SURA FOFDOW  DQG FLRW VHAVRU\SLARYHLY
DVHRQRP LF FRQAVRQVHYROH 6\ WP LF UMWVP D DUVHZ KHHWE[ RQRP \ DI QP HOWHTXLWUHP HOWLQI OXHOFH
LOYHWR HOWDQG GRAQI GHAMRQV Z IMRXW\KXI | LEHOWHYDODARQ R VHARQG RUGHU AMMEXWRQDO H T HAW
I HHEEDAN GRSV EHVE HHQ UHIX@WRQ DQG SUAQ)  RUDAFRXQUEELDW | RUDGYHIH RXVWRP HV DRIRW LOWAMARQY

bGP 3DIH




$$ QRUWP LF3UAQI%

DVD 6\ WP LF 2 SHDWOQJ
/ D\ HJ

$ XVRP DWAG SUALQJ i WP VGR QRWUHP RYH
MGIHP HOW  ViKH UHIRFDVMA LW

$ QRUWP LF SURQ] X WP V DIH LORIHDMQI® XVHG VR RSHIDARQDIVH SROR  REMPWYHY DQG P DUINHAUK®NV
DARWFRP SG{ HRQRP LFM WP V 7KHRVHW WP VG QCP LFD@® DAWWW\SUAHY DAFHW RUHDILELAW EDVHG
RQ@UIHCEWVHV DXVRP DIMG X®V DQG SUIHAPAYHP RGHY @ KIBIWH FOQLP SIRYHHIIHHOR WH DOR

LOARGXFH D GVWOPAMD HUR W WP LE UMN Z KHQ GHS@R HG Z WWKRXWMDQVSDUHQW LOGHSHQGHWDRXDUDD
RYHOLIKW

2 QFH FRQILOHG VR QIFKH RUH SHUP HQOX\H FDVHV DORUMKP LF SUAQ) LV QRZ HP EHAGHG DRIRW HOHUI\
P DNHW  LQUXWDQAH DQG AHAW DAVAAP HOW WDQVSRUIARQ BRIMARY  KRXMQJ DFFHW DQG  SXEQF
VHMFHY ' HAMRQV SLHYIRXV® P HADMG B\ KXP DQ MGIHP HMADH LORUHDAQI® GHBU DG VIR DXVRP DIMG
i WP VRSHIDAQJ) DAVFDB! RIWQ Z WK QP WG WDQVSDUHOR, DG XQFGDUDFFRXQEELDN

&UKADD  WHH L WP V GR QRAHIP LODM MGIHP HOW  WH. UHBRFDM LW $ \WXP SWRQV DERXW DILOHW
DI RUEDELOW HIWAW DG UMN VRBIDQPH DUH HP EHEGHG Z IWKLQ FRGH GDVD VHBPARQ DQG RSWP LVDARQ
REMPAYHY :© KHQ WHH DAXP SWRQV DLH QRWH SOAMD P RGHIBG DQG WHW WMMG  \P DIDSDLEP HAMU
FKDQU HV FDQ FDVADGH LOVR @UIH VDB HARQRP LF DQG VRADCH | AW

, QWHQH WWHARQ $SSHUA[ % ZHH DP LOHKRZ WHVHP HAKDQLWP VDUH DRHDG. REVHYDE® LQ SUDPAFH
DQGKRZ DIRUMKP LF SUAQJ IXQPARQV DV D RRW FXWQJ RSHDAQ) @ HJDARW SRR P SBGP HOMARQ

DFFHW FRQWRO DQG HARQRP LF SDWAALSDARQ 7KH | RTRZ LQJ SDIHY SUAVHAD VHAR $ QRUMKP LF 3UAQY
6FHQDURY WDWEXNVADMVKHH G QCP LFVLQ UHDOZ RUTS FROWM] W

7KRVHDWH

+ RXVHKRTB &RW P SCRW QAFDRY/
$ WHABWDQAQ) DQG&RP SADQRH( [ SRVXHO DSSLQJ

' LMY QILELOW DQG$ FFHW* DMZ DV

6HAVRU/ HYHOb HVSRQWHDQG S GYRFDR $ PANIW

$ QRUWP LF3UAQ) DVD&RW &XWQJ 0 HKDQMWP

BXSSGP HOM * 2 0 XOMDWIDODQG1 RQ 6VIDM, P SOP HOMARQ 1 HEZ RNV

: KHQ DSS@HG CARW P LARQV R WDQVDRARQY DORUWP LF SUACQ] P HKDQMWP V FDQ OP S@\  YRDWIW
FU-DMDIRLG]ELGIN FO1V DQG SURGXAH QRQ @QHDURXWRP HV WDAP D RQ® EHRP H YIME® DVWUKDUWP
KDV RAFXUHG 7 KHVH G QDR LFV FDQ P DIMUD® D I HAAKRXVHKR@G WRELOW  EXMOHWVROHR  DQG RYHD®

P DUNHAFRQI LGHOFH
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$ SSHOG % $JHQGD 5HDO: RUTS ([ DP SBV

$QRUVKP LF 3UHAQJ 6 FHODURY

+ RXAVHKRTES &RWY P SDPW QAFDRY/

$ WHABWDQAQ) DQG&RP SADQAH( [ SRVXUHO DSSLQ)

' LJWVEO QILELOW DQG$ FFHW* DMZ D\ V

6HARU/ HYHOE FVSRQVHDQG S GYRFDR $ PANMW

$ ORUWKP LF 3UAQ) DVD&WRW &XWQJ 0 HKDQ\P

BXSSOP HOAL* 2 0 XGAMMMIDODQG1 RQ 6VIDM, P SOP HVBARQ 1 HVZ RINV

([DP S® -+ RXVHKRGE &RV P SDPW QG FDVRYY

3XWBRWH 7R PDN\H SRIA HIHAW YIME®! DAVH KRXVHKRTE GYHOE. WOANQ) KRZ FRP ELOHG UHIX@RY
HQYLLRQP HQVEO DQG GLI MEOJ RYHLODQRH SROAHY WDQMDM LOR CD VR G FRWSUHWXUHY | RULQALYLGXDY DQG
IDP LOHV LOFOAQ

$WHW&RP P RQO $ |1 HAG , QFOXGH

+ RAMQ  UHQWP RUIDIHY UHAR IMFRP SQDQRH FRW

SWOIMHY HHJ\  Z DU JUG DFRHW

) RRG SURGXPARQ FROWMDLOW WDQVSRUAFRW SUAQ) YRIDADW
7 IDQVSRUNI XHODFRHW P RELOW UHMPARQY SUALQI P HAKDQLWP V
, QUXUDQFH DYDL@ELOW H FOMRQV UMN EDVHG UHSUALQ)

2 EVHUYHG , P SGP HOVIVMIRQ 6L QD

&KDQIHVLQ XWIW ELAQ) WAXPMUHY RUDFRHW FRQGVMRQY

, QARGXPURQR WHIHGSUAQI G Q0P LF SUAQI RUXVDIHWUHVKRT®Y

+ RXAVQ) FRP SQDQAH LHTXLLHP HOW D T HPAQD UHQWRULHAR RV

, QUXUDQRH UHSUALQ) @ONHG VR HQYLLRQP HQVEO GRFDARQ RUEHKDYLRWDO DRRY/

' RFXP HQWAG 3 XEQF DQG 6HFVRUS HVSRQWH

+ RXAVHKRT@V DQG FRQWKP HUJLRXSV

6P DODQGRGY IHIMY DQGKRP HRZ QHUDWRADARQY
$ JUFX@OXUDODQG KWDOFRP P XQUHY

(QHI\  LOXUDQR-H RUMWDQVSRUIAKVHY

5 H HHQFH BRXUAHVO D\, QFOXGH

3XEQF IHIXORY 11OV

* RYHQP HOAFRQUXAARQ GREXP HOV

,QGX\VWE UHSRUV RUSURHLQARHY

&RXUNLOQIV RP EXGP DQ USRIV RUDKAWLQAQIV
5 HSXVIEGH LQYHWAS DAH RUDFDGHP LF SXEQFDARQY

S$QRUWP LF 3UAQJ 5 HAHYDORH +RXMHKR® H SRWXWH LOAHDMQIO H GFW DXVRP DIMG SURQJ  HDJLELOW
XK@V DQGUMNVRUQI IDWHIWKDQ AMVAHM P DUNHARUAHY
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$ QRUVKP LF 3UFAQJ DQG ( P HULQJ 5 HVSRQVHVVR $ JHQGD

([DP S $ WHWEWDQGAEQJ DQG &RP S@DOFH ([ SRWXWHO DSSLQJ

3XWBRWH 7R LGHQAI\ FDMIRUHY R SK\ MFDO | LQDQADO DQG SURGXPWYH DWHW WDAWP D H SHIHQRH UHGXAHG
X\CELOW @TXIAW RUHARQRP LF YDOXH DV LHIX@WRY  HOYLLRQP HQWIO DQG GLIMEOJ RYHLQDQRH UHTXLLHP HOW
HYROH 7KLV H DP S® IRPX\VHV RQ KRZ FRP SIDQAH WUHVKR@V DQG |RZ DG GRRNQU SRIF DIQP HQWFDQ
WDQUDWM LQUR UHDOZ RUEE DWHAH SRVXUH DRIRW KRXVHKREBY EXMQHWHY DG FRP P XQWAHY

$WHW&RP P RQO $ |1 HAKG , QFOXGH
e 5HMGHOADCDQGFRP P HADCSIRSHW

o $JUFXOXWDODQG QYHWRAN DQGHTXLSP HOW
e 9 HKLFON DQGWOQWSRUADAHN

e 6P DUDQGP HAXP ] HGHOWMSUVHY

e, QUDMXPXUH GSHOGHWRSHDARQY

2 EVHUYHG , P SGP HQUDARQ 6L QDY
e &KDQIHVIQHWILEOWV IRUILQDQAQ]  LOVXUDQRH RULH LODQARQ]

e ,QARGXPARQR P LQIP XP SHURWP DQFH HP MARQV RUFRP SQDQFHWEQEDLGY
e 5SHWMPARQVRQX\VDIH UAVDB! RUADQM HUR' DAVHN

e ' UIHHMDCSURQI RUFRYHIDIHEDVHG RQ DWHAFMWA LFDARQ

o ' LVFARVXUHRUUHSRUAQY LHTXLUHP HQWWHG VIR DWHWEKDLDRMUIMARY

' RFEXP HQWG 3 XEQF DQG 6HAVRRUS HVSRQWH
e 3URSHW RZ QHY @QERGY DQGKRXMQI DARADARQY

) DUP HY DJUFX@XUWDORSHIDRY DQG KWDCFRP P XQMHY
6P DIEXVIQHWRZ QHY DQGWDGHJURXSV

7 IDQVSRUADQG BRI MAFVRSHDRY/

) LODQADODQG LOVWKUDQRH P DINHASDUAALSDQW

5 H HUHQFH 6RXUAHVO D\ , QFOXGH
3XEQF HIX@RY 110QIVDQGVXSHIYLMRY IXLEDORH

* RYHLOP HOWFRQUX@IDARQ DQG LP SDPADWAP HOAGRAXP HOW
,QGX\VWI UHSRUV YDOXDAWRQ WXGEHY RUUMN GVFARXUH
&RXUNLOQIV RP EXGWP DQ GHAMRQV RUDXAWLQAQIV

5 HSXVIE®! LQYHWWAS DAWYH RUDFDGHP LF SXEQFDARQY

$QRUWKP LF 3UAQJ 5HHIYDORH $WHAYDOXDARQ LQUXWDELOW  DQG | LODQAQI FRQAMRQV LOFHMQI® H BFW
DXVRP DIMG FOWA LFDARQ M VWP V' FRP S@DQFH VARUQJ  DQG |RIZ DLG GRRNLQY UMN P RGHY UDAHU WDQ RO
P DINHAVEDVHG GHP DQG : KHQ HP EHEGEHG LOWR SUAQ) GRAQI  RULQUKDQRH DIRUMKP V' WIHVH P HIKDQLWP V
FDQ DFFHBLDM DAHWADQAQ) G QCP LFVDQGDP S@\ M WP LF H SRUXUHEH RUHLP SDRWDUHIX@ REVHYDEGH
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$ QRUVKP LF 3UFAQJ DQG ( P HULQJ 5 HVSRQVHVVR $ JHQGD

([DP S ' LIMDO @ILELDW DQG $ FHW* DIWZ D\ V

3XWBRWH 7R LGHOA\ KRZ GLIMIOLGHOAN A VWPV HDILELOW VFRUQD 1P HZ RV DQG DXVRP DIMG DFFHW
FROARY DUH LOFHDAQI® XVHG VR P HALDW DFFHW VR FAVHQADOVHFHY 1 LQDQADOSDWARLSDARQ P RELOW DQG
AYLF RUHFRQRP LF LQFOMRQ 7KLVH CP S®IH CP LOHVKRZ SRIR REMPAYHY DUH RSHDARQDIVAG WLRXIK QIO
JDMZ D VWKDAGHMP LOHHIILELOW LQ UHDOAP H

$WHW&RP P RQO $ |1 HAKG , QFOXGH

e ) LODQADOHYIAH EDONQI FUHAWSD P HOW GRAQ

o (QHI\ XWDAHV DQGHMHQADOHIYRY

e 7WQSRIWP RELOW DQGWDYHIBHP DMMRQV

(P SGR P HQASMARWP VDQGLOFRP HYHU LFDARQ M IMP
3XEQF VHYLFHV EHOH W DQG HQAUBP HOW

, QUXUDQRH XQGHZ UM DQG VHUYLFHHDILEL@W

2 EVHUYHG , P SGP HOVMRQ 6L QD

e ([ SDMRQR GIMIAGHMN RUYH LFDARQ UHTXLLHP HOW

o $XVRP DMGHDJLELOW VAHHQLQ) WHG VR EHKDYLRXUDO HOYLLRQP HQVZO RUI LQDQADOGD/D
,OMIWDARQR! (6* FRP SQDQFH RUUMN VARUHVLQVR DFFHAW GHAMRQV
&RQAVRQDORUMHHG DFFHW/ VR VHUYLEHV EDVHG RQ UHDOWP HVFRUQ)

5 HEXFHG DYDLOELMN R P DQXDOHYLHZ RUDSSHDOSDIZ D V

' RFXP HQWG 3 XEQF DQG 6HAVRRUS HVSRQWH
&RQUXP HY/DQG FLYLOVRALHN RUDQMVDARQY

6P DEXM.OHWHY DG LOGHSHOGHNFRQALRRY/
7HKQR®I\ DQGSTIRP XVHY/

) LODQADOLQFOMRQ DQG QLI WVBAUI KW I URXSV
3R HWRQDODWRADWRQV DQG LQGXW ERGHY

5 H HUHQFH 6RXUAHVO D\ , QFOXGH
3XEQF HIXDWRY FRQUXODARQVRUSRIA 1P HZ RV

' LJVBAGHMAN SIRIUP GRAXP HWRQ

) LODQFLDCDQG WIKQRMRI\ VHRVRUGVFRVXUHY

2 P EXGWP DQILQAQIVRULHI XMWY HI RIAHP HMADPARQY
$FDGP LF 0 DO RULQYHVAS DAYH UVFDURK

$QRUWP LF 3UAQJ 5HMYDORH ( QILELOW \t WP V LOFHDMQI® 1XQPARQ DV [P SOAMSUAQ) P HKDQMP V
GHMP LQQI DFFHW FRWV RUH FOMRQ WURXIK DXVRP DIMG VFRUQJ DIKHUWDQ H SCAWSUFRH QDY : KHQ
HP EHEGHG DAWWAD®! WWKHVH L AP\ FDQ UHDERFDM UMN. RSSRUMQW  DQG SDUAFLSDARQ CRLRW SRSX@MAWRQV Z WK
QP WIGWDQVSDUHOR  DQG FROVALLOHG UHFRXUH
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$ QRUVKP LF 3UFAQJ DQG ( P HULQJ 5 HVSRQVHVVR $ JHQGD

([DPSB®  6HAVRU/ HYHOE HVSRQWH DOQG $ GYRFDR $ PANYIW

3XWBRWH 7R IGHMI\ KRZ LQGX\M VHRRY SUR HWWRQDOERGHY WDGH DWRADARQY DQG DGYRFDA JURXSVDUH
UHSRAQ) R HP HJILQ) UHIXDRY  HOYLLRQP HQWO DQG GLIIVEO JRYHLODQAH WP HZRINV 7KLV H DP S®
IRFXVHY RQ 1RUP DO HQIDIHP HQW DEDSVMARQ VADWILHY DQG HIRW R LQOHYH SRIA  LOWMSUHIDARQ
LP SGP HUIWRQ WP HIOHY RUFRP SADQRH WEQEDLGY

$WHWE&RP P RQO $ |1 HAKG , QFOXGH

e ) LODQRDOHIYLFHY DG LOVXUDQRH

o (QHJ\ XWDAHV DQGLQ UDAKPMH

e 7WDQSRUVERILMARY DQGP RELOW

$ JUFXOMWH |RRG SURGXPURQ DQG MQG X\VH
7HKQR®I\ DM DQGSMWRP SRYIGHY
3R WM RQDODQG WDGH DAWRADARQY

2 EVHUYHG , P SGP HOVMRQ 6L QD

o 3XEQF FRQUXOMARQ \XEP LRQVRUSRMMRQ SCEHY

e 5HIXHWIRUADQUMRQDOHIH RUSKDVHGLP SGP HMMDARQ
e B6HRRU\SHAILF JXLGDQAH WEQEDUGY RUFRGHVR! SUDPWAH
e/ HIDORKDAHQUHY H HP SWRQV RUFDUW LFDARQVVRXIKW

e ) RWP DARQR ZRINQJ JURXSVRULQGXVAI VN | RUAHV

' RFXP HQWG 3 XEQF DQG 6HAVRRUS HVSRQWH

7 UDGH DWRADARQV DQG SUR HWRQDCERGAHY

, QGXVWI FRDMMRQV DQG DADQRH

( P SBR HUJURXSVDQG XQLRQV

7KIONVEQNV SRIA LOWIMMY RUDGYLRY FRXQAY
&URW VHARUDGYRFDA LQWADAYHY

5 H HUHQFH 6RXUAHVO D\ , QFOXGH
&RQXODARQ VXEP IMARQVDQG SRIA UHVSRQVHV
, QGXVA JXLGDQPH QRWAY RUDGYLVRUHY

3DUICP HQAY RUUHIX@RY KHDUQI WDQUWRUSW
/ HI DO LOQIVRUMGRDOGHAMRQVY

, QGHSHOGHOABROR RUDFDGHP LF DQDOMY

$QRUWP LF 3UAQJ 5 HHYDORH 6HARU GIYHOURVSROVHY LOAHDMQIO® WKDSHKRZ DORUWP LF SUAQJ P RGHY
DH FDOEDMG FROMWAMILOHG RUH HP SWG 1Q SWIDPAWAH $GYRFDR RXWRP HV FDQ P DMUDD  LQIOHQAH UMWN
DIRDARQ FRWSDW WIRXJIK  FRP S@DOAH WWUHWKR@V DQG FRP SHMAYH G QP LFV ZKHQ HP EHAGHG LOR
DXWRP DIMGSUAQ) HRIJLELMWV RUMARUQI M VWP V
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$ QRUVKP LF 3UFAQJ DQG ( P HULQJ 5 HVSRQVHVVR $ JHQGD

([DPSAH  $ARUVKP LF3UHQJ DVD &WRW &XWADJ 0 HIKDQLWP

3XWBRWH 7RIGHOA\ KRZ DIRUMKP LF SUAQJ I XQPARQVDVDXQU\ LQJ RSHIDARQDCP HAKDQWP DRIRWP XOAS®!
SRIA GRP DLQV WDQVDAQ) HIXOWRY  HIYLLRQP HQWO DQG GLIIVEOJRYH.QDQRH REMPAYHY LOR DXVRP DIMG
HARQRP LF RXWRP HV 7KLV H DP S® IRFX\VHV RQ KRZ SUAQ) HDILEIOMW DQG DFRHW UKV DH LOAHDMQIO
HP EHEGHG LQVR DO RUMKP \VVKDWRSHDW DRIRWVHRARY/MP XOBQHRXVO UDKHUWDQ Z WKLQ LVRIDWAG P DINHV

6HAVRU/&RP P RQO $ I IHAMAG , QFOXGH

( QHUI\ P DUNHW DQG XWIDW DFFHW

» QUXUDQRHXQGHZ UMQJ DQG UMN SRRIXY
EUHAWGRAEQ) DG LQDOADAQFXMRQ

7 IDQVSRUWMERIMAFY DQG P RELAW \HFHV

+ RXMQI DHFHW IHQW DQG UIHAR WAL 1LQDQRH
3XEQF VHYLRHY EHQH LW DQG HQWABP HQAX WP V

2 EVHUYHG , P SGP HOVMRQ 6L QD

e '\ QDP LF RUXVDJH EDVHG SUF.QJ QONHG VR EFKDYLRXUDO HQYLLRQP HOWO RUGRFDARQ GDVD

e 51\ EDHGHDILELOW WUHKRGV UHSTAQ) | MASUFQ) RUXQLYHNDCDFRHW

e &RW SOARP G LOMIUDARQ L OHAQI SUAQI GHAMRQV HJ HOHU\  LQUXWDQRH FUHAW
o $XVRP DMGH FOMRQRUMKXUKDIHP HKDQMP VWIJHHGE VFRUQJ P RGHY

e SHEXFHGVARSHIRUGMVAHARQDY RYHUGHRUFDVH B\ FDVHKXP DQUHYLLZ

' RFXP HQWG 3 XEQF DQG 6HAVRRUS HVSRQWH

&RQUXP HUSUIRWPARQ DQG D | RUEDELAW DGYRADR JURXSV
) LODQADOLQFOMRQ DQG ALYLOTEH ARV RU DQMVDARQY

6P DIEXMOQHWHY DQG LOGHSHGHNRSH DR/

3R HMRQDCDWRAIDARQV  DRMDUDO B DO HARQRP LF
3RIA DQDOWVDQGMW WP VUMN UAHDURKHLY

5 H HUHQFH 6RXUAHVO D\ , QFOXGH

5 HIXOWRY LP SDRADMAP HOWDQGVXSHIYMRY I XLGDQRH

) LODQADOWEELOW RUP DUNHWARQGXPALHSRUV

$ FDGE-P LF UVHDURK RQ DIRUMKP LF SUALQJ DQG M WP LF UWN

3XEQF FROXODARQVRQ'S, GLIVEOIRYHLODORH RUP DUNHAHI XAMWRQ
, QYHVIAS DAYH UHSRUAQ) RQ DXVRP DIMG SUFLQ) RUVARUQD K WP V/

$QRUWP LF 3UAQJ 5HMYDORH $V D FIRW PXWMQJ P HKDQMWP  DORUWKP LF SUAQI M QFKURQMAY UM
QDY DARRW VHRARY/ TP S@\ LQJ |HHEDAN GRSV DQG QRQ AQHDUHITHAW © KHQ P XOMS® t WP V LHD RQ
\KDUHG CD® LQSXW RU FRUHDWG VARUQI P RGHY @RFDO HG \KRAW FDQ SLRSDIDM WDSIGD DI T HAQY
DIRWCDELON DFFHW DQG WEELOW DIWADG! :  IMRXWH SCRWDRADUDO RYHILIKW WHH P HRKDQWP V UMN
HP EHSAQ) \\WP LIF EIDV DFFHBIDAQ) YRDAMW DQG REVEXUQ) DAFRXQWELOW DRRW LOMIARQQHAMG
P DUNHWV
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$ QRUVKP LF 3UFAQJ DQG ( P HULQJ 5 HVSRQVHVVR $ JHQGD

([ DP SO 1*2 _0 XOMDVADO DOG 1 RQ 6VIWVMA, P SGP HVIMRQ 1 HY RNV

3XWBRWH 7R LGHMI\ KRZ QRQ JRYHLOP HOEORUDQMMRYY P XOMDW DOLQMNMRQY DQG SXEQF SUYDM
SDUGHIKLSY FROQMEXWM VR WH LP SOP HOMARQ \WEQEDLG VAMQ)  DQG RSHIDARQDIVDARQ R HQYLLRQP HQO
VRADO DQG GLIMEOIRYHLODQAH 1P HZ RV 7KLV H DP S®i H CP LOHV KRZ QRQ WM DARLY LQI OXHOPH SROA
WDQVDMRQ 1XQAQI DARFDARY HDJLELMW FUMAID DQG CDVD FRIBAARQ DRLRW MUNVGLPARQY

6HAVRU/&RP P RQO $ |1 HAMG , QFOXGH

( QH.I\ P DUNHA DQG XWDW DFFHW

&QP DM DQG HQYLLRQP HEOSURIUP V

$ JUFX@OXUHDQG | RRGM WP V

3XEQF KHDIK DQG\VRADOHIEH

' LIWVEOLGHOWN LQFOMRQ DQG GDVD I RYHLODQRH LQMDAYHY
" HYHRSP HQWLQDQRH DQGLP SDPNQYHMAQD

2 EVHUYHG , P SGP HQUDARQ 6L QDY

e 1*2 SDUAASDARQLQSRIA SLARWRULP SGP HMMDARQ SDVQHIKLSV
e 8\HR 1*2 JHHDMGP HMFV FHIMLFDARQY RUDMMP HOWRRY

e ' HBUDARQR P RQVRUQJ UHSRUAQ) RUFRP SQDQFHIXQPARQY

e ) XQAQI FROGMRQDOW AONHGVR 1 * 2 GH LOHG WEQEDLGY

e &RW ERIGHIFRRIE.QDARQ WURXJIK | RXQEDARQVRUP XGMIWA.DOSURI P V
' RFEXP HQWG 3 XEQF DQG 6HAVRRUS HVSRQWH

&RP P XQW RU DQMVDARQV DQG GRRDOWEN-KREEH.Y

) DLP HY WP DIHQMSUMAY DQG DG UHALSIHOW

1 DARQDOHI X@VRY/ DQG VXSHYMRY ERAHY

3R HMRQDODWRADARQVUHYLLZ LQU 1 * 2 GHUYHG WEQRDUEY

$ FDE-P LF DQGSRIA UVHDURKHY

5 H HHQFH BRXUAHVO D\ , QFOXGH
e 1*2 SIRIUP GRAXP HMARQ DQG DQQXDOHSRUV
e 0 XOMDMDOGHYHRSP HQWEDQN SXEQFDARQY

e 3XEQF SUYDM SDWQHIKLS DIUHP HOWV

o 3DUICP HOMY RUHIXO@RY HYLHZ V

[ )

, QGHSHOGHQWDX QW RUHYDOXDARQY

$QRUVKP LF 3UAQJ 5HBIYDORH 1* 2 GHYHRSHG WEQADLGY VFRUQ) 1P HZRW DQG HILELOMW RUWMID
LOFUHDMQI® 1HHG LOR DXVRP DMG GHAMRQ M WP V JRYH.QLQ) 1XQAQJ DFFHW SUAQ) DQG SDUAALSDRRQ
© KHQ HP EHEGHG LOVR DORUMKP LF P RGHY WWHVH LOSXW FDQ LQI OXHOPH FRMDIRADARQ  CFFHW WUHVKR@Y DQG
UM FOWL LFDARQ DAVFD®! R WIQ Z IMKRXWELLHRAP DUNHASUALQJ I QDY RUMDGMRQDCDRYDUDCFDOEDARQ
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$SSHOG] & $(623

$( 62 3 LVGHIAFDMG SDWRP WDALYHYHY G HYROLQJ VHAR! DQDOWFDO HALFDO DQG M VWP V EDVHG
LOVAKP HOWV GAMIQHG VR KHS DAMDUHY DQDOW DQG GHAMRQ P DNHY WDQUMDW CEVADPAMIN LOR
FROFLIHM MGIHP HOW

+ MRUFD®  DRAMXDUDOSVRRO6H HIHG SUP DUO VR WHKQUFDOSIRIWDP V DQG P RGHY XVHG Z WILQ
LOVXUWDQAH DQG 1LQDOADOUMWN CGRP OQV 7RED.  DAXDUDOMGIHP HQWRSHDWMY DRRW | DU ELRDGHU

WIDQ  LOFXAQ] HOYILRQP HQBOSROR  XWRLQDELOW | WDP HZ RV DORUWKP LF JRYH.QDQRH DG
WHIX@VRSHR WHS 1 6XWELQDE®!' HYHIRSP HOW RDY 6' * V

7KHWRER WHH RUHH SDQGV EH RQG WDAMRQDOSIRI P VR LOFOXGH FRQPHSVIDO DQDOWADO DQG
HMLFDO LOVAKP HQV QHAHWDU TRU WL QHZ GHAMRQ @QGWTSH 7KH (WIFDO$ PXDY  WDLQLQ)
SWIRILP  H SDQGV WHVH VRRY WIRXIK VAKPMUHG GDUOIQ) DSS@HG FDVH WXGAHY DQG JXIGHG
SUDPARH GV QHG VR VXSSRUALHDOZ RUTE MGIHP HOW

: KDAWKLYDSSHQG] SWRYLGHV

o $ FROFHSWDCRUHQDARQ VR WH ( WWLFDOS AXDY 7 RRER]
e $ WP HZ RINIRUXQGHIMIQGLQ) KRZ DRMDUDCBVRROVP XWAHYRYH EH RQGWDGAMRQDOSWRILEP V
$ UH HHQPH SROWRUDSS@HG VRRY GHYHRSHE LQ WDLQLQ) DG SUDPAFH

: KDAMGRHY QRWDWMP SW

( [ KDXVAYH WK QFEDOVSHAL LFDARQV
“XUMGLPARQ \SHALLF LP SGP HMWRQ JXLEDQFH

3UHFUSWYHSRIR RXWRP HY

7KHH SDQGEHG VFRSH R DRMDUDOMGI HP HQMOQRHDAQI® LOMNHAW Z WK WKH | X@DQGWFDSH R
WH 81 6XWELQDE®! ' HYHRSP HOW* RO 6' * V'  UHTXLWIQ) VRRY WWDAVCAARXQM RU L WP LE
FIRW GRP DIQUIN

&ROMOXLQI WMH: RN ) LRP 2 UHQVIDARQ VR 3 LDPWAH

7KH ( WLFDO$ PXDY WOLQLQJ SLRIUP  H SDQGV WHVH VRRY WURXIK VAKRMUHG GDUQLQ)  DSSQHG
FDVH WYGHY DQG JXLGHG SUDPWRH GHVLI QHG VR VIXSSRUMIHDOZ RUEE MGIHP HOW 3 DUARLSDQW HIDIH
Z W HYROLQJ (6% DQG6' * GUYHQ UMN @QGDSHY GHYHIRS \KDUHG @QIXDIH Z WK RWHUDRXDUHY
DQG DQDOW DQG FXGAYDM WH TXHVARQY QHFHADY VR LOMULRIDM FRP SB{ K WP V Z IW FIUW
DQG SUR M RQDOLQWI UW

,Q D Z R LOFUHDMQI® \KDSHG B\ DXVRP DMG M WP V DQG SROF DAWFDGB! WH LRI R FRQVARXY
HMLFDODPXDUDOMMZ DUBKLS ~ DERQIMGH WDWR P DIKHP DARDQV  TXDQAYBAYH DQDOVW DD

VAHOAW DOGMVMMP GAMJIQHY KDV QHYHJ EHHQ P RUIH FRQVHTXHQWDO 7 KH GHAMRQV P DGH B\
VRED "V UMN DQG GHAMRQ SUIRHWMRODY Z L@ TXIHAD VKDSH WH FROAWRQV XQGHU Z KLFK | XWIH

JHOHDARQVAYH Z RIN DQGWUYH

: HWDOON\ RX TRUVENLQI) WKAHWP HVR HQUIDIHZ IW WLV Z RN 7 KH ( VKLFDO$ PXXDU H MWV VR IXSSRUWV

SIRHWMRQDY ZKR DH FRP P IWMG VR \WHQIWHQLQ) MGIHP HOW DFFRXQWELOW DQG GRQYJ \MLP
VRAHEOZ HEEHQ) | RUIHOHDARQVVR FRP H <RX DUH QRADBRQH LO WLV Z RIN- DQG WH I XVXUH Z LOEH

\KDSHGE\ WRVHZ LAXQJ VR HQIDIHZ WK IMFRQVALRX\VO®
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